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SUBJECT: BELGIAN INQUIRY ABOUT STATUS OF REAL ESTATE FUND 
OF AMERICAN 

1. BELGIAN BANKING COMMISSION ( IN THIS CASE THE EQUIVALENT 
OF AMERICAN SEC) HAS ASKED US INQUIRE OF WASHINGTON CURRENT 
STATUS OF THE REAL ESTATE FUND OF AMERICA, LTD. (REFA). 

2. BELGIAN RECORDS SHOW REFA WAS DEFENDANT IN CASE NUMBER 
71 CIV 2161 BEFORE THE U.S. FEDERAL DISTRICT COURT, 

(SOUTHERN DISTRICT OF NEW YORK) AND THAT JUDGE 

PALMIERI WAS TO HOLD A HEARING ON A SETTLEMENT OF THE 
CASE ON FEBRUARY 4, 1974. BELGIUM HAS HAD NO FURTHER NEW. 

3. ACTION REQUESTED: PLEASE SUPPLY US WITH INFORMATION ON 
CURRENT STATUS OF THE CASE INCLUDING, TO EXTENT POSSIBLE, 

NEW DIRECTORS (IF ANY), PROPOSED PAYMENTS TO SHAREHOLDERS, 
FATE FORMER REFA SALES DIRECTOR JEROME D. HOFFMAN. ETC. 
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